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The notes set out on pages 12 to 26 form an integral part of these condensed consolidated interim financial information. 

The independent auditors’ report on review of these condensed consolidated interim financial information is set out on pages 4 and 5. 
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Condensed consolidated interim statement of profit or loss (unaudited) 

for the period ended 30 June  

 
 

 Six  

months 

Six  

months 
Three  

months 

Three  

months 

 ended ended ended ended 

 30 June 

2017 

30 June 

2016 
30 June 

 2017 

30 June 

 2016 

 AED’000 AED’000 AED’000 AED’000 

     

Revenue  1,067,521 1,044,661 546,850 558,755 

Cost of sales (703,368) (680,338) (357,627) (366,616) 

 ----------------- ----------------- ------------------ ------------------ 

Gross profit 364,153 364,323 189,223 192,139 

     

Selling and distribution expenses (177,020) (147,838) (85,988) (76,572) 

General and administrative expenses (85,056) (76,421) (43,314) (41,752) 

Research and development expenses (3,305) (2,588) (1,696) (1,284) 

Other income, net  15,816 4,966 4,738 3,415 

 -------------- -------------- ---------------- ---------------- 

Operating profit  114,588 142,442 62,963 75,946 

     

Finance income 11,309 8,686 5,602 4,034 

Finance expense (7,467) (5,721) (3,118) (2,053) 

 -------------- -------------- ---------------- ---------------- 

Profit for the period before income tax 118,430 145,407 65,447 77,927 

     

Income tax (expense) / credit (205) (35) 344 (65) 

 -------------- -------------- ---------------- ---------------- 

Profit for the period attributable to 

equity holders of the Group 

 

118,225 

 

145,372 
 

65,791 

 

77,862 

 ======= ======= ======== ======== 

Basic and diluted earnings  

per share (AED) 
 

0.197 

 

0.242 
 

0.110 

 

0.130 

 ======= ======= ======= ======= 
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The notes set out on pages 12 to 26 form an integral part of these condensed consolidated interim financial information. 

The independent auditors’ report on review of these condensed consolidated interim financial information is set out on pages 4 and 5. 
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Condensed consolidated interim statement of other comprehensive income (unaudited) 

for the period 30 June 

 
 

 Six  

months 

Six  

months 
Three  

months 

Three  

months 

 ended ended ended ended 

 30 June 

2017 

30 June 

2016 
30 June 

 2017 

30 June 

 2016 

 AED’000 AED’000 AED’000 AED’000 

     

Profit for the period  

 

118,225 

 

145,372 
 

65,791 

 

77,862 

     

Other comprehensive income    

    

Items that are or may be subsequently 

reclassified to profit or loss 

    

Foreign currency translation difference 

on foreign operations 
 

140 

 

(2,186) 
 

967 

 

(584) 

Cash flow hedge – effective portion of 

changes in fair value  
 

2,133 

 

(10,381) 
 

1,482 

 

(9,697) 

Cash flow hedge – reclassified to profit 

or loss 
 

9,280 

 

- 
 

2,761 

 

-  

 -------------- -------------- -------------- -------------- 

Other comprehensive income 11,553 (12,567) 5,210 (10,281) 

     

Total comprehensive income for the 

period attributable to equity 

holders of the Group 

 

 

129,778 

 

 

132,805 

 

 

71,001 

 

 

67,581 

 ======= ======= ======= ======= 
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The notes set out on pages 12 to 26 form an integral part of these condensed consolidated interim financial information. 

The independent auditors’ report on review of these condensed consolidated interim financial information is set out on pages 4 and 5. 
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Condensed consolidated interim statement of financial position 
as at  

 

  30 June  31 December 

  2017 2016 

  (Unaudited) (Audited) 

 Note AED’000 AED’000 

     

Non-current assets     

Property, plant and equipment 6 1,048,175 1,016,505 

Advances for property, plant and equipment  16,814 9,957 

Goodwill 7 326,447 188,336 

Intangible assets  32,039 32,608 

Other advances  34,021 - 

Other assets  3,936 1,587 
  --------------------------------------------------------------------- --------------------------------------------------------------------- 

Total non-current assets  1,461,432 1,248,993 
  --------------------------------------------------------------------- --------------------------------------------------------------------- 

Current assets    

Inventories 8 274,266 301,220 

Trade and other receivables 9 449,554 346,699 

Due from related parties  250 380 

Government compensation receivable  80,753 95,357 

Cash and bank balances 10 612,962 552,455 
  ----------------------------------------------------------------------- ----------------------------------------------------------------------- 

Total current assets  1,417,785  1,296,111 
  ----------------------------------------------------------------------- ----------------------------------------------------------------------- 

Current liabilities    

Bank borrowings (current portion) 11 314,339 304,959 

Trade and other payables 13 414,833 318,638 

Due to related parties 14 5,691 1,805 
  ------------------------------------------------------------ ------------------------------------------------------------ 

Total current liabilities  734,863 625,402 
  ------------------------------------------------------------ ------------------------------------------------------------ 

Net current assets  682,922 670,709 
  ------------------------------------------------------------ ------------------------------------------------------------ 

Non-current liabilities    

Provision for end of service benefits  67,792 61,101 

Bank borrowings (non-current portion) 11 348,928 165,303 

Deferred tax liabilities  240 323 

Other financial liabilities  1,930 7,289 
  ----------------------------------------------------------------------------- ----------------------------------------------------------------------------- 

Total non-current liabilities  418,890 234,016 
  ----------------------------------------------------------------------------- ----------------------------------------------------------------------------- 

Net assets  1,725,464 1,685,686 
  ==================== ==================== 

 
 

 

 





Agthia Group PJSC  
 

The notes set out on pages 12 to 26 form an integral part of these condensed consolidated interim financial information. 
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Condensed consolidated interim statement of changes in equity (unaudited) 
for the period ended 30 June 

 Share Legal Translation Other Retained  

 capital reserve reserve reserve earnings Total 

 AED’000 AED’000 AED’000 AED’000 AED’000 AED’000 

       

Balance at 1 January 2016 600,000 121,423 (21,568) - 844,556 1,544,411 

 

Total comprehensive income 

 for the period 

      

Profit for the period 

 

- - -  145,372 145,372 

Other comprehensive income:       

Foreign currency translation 

difference on foreign operations 

 

- 

 

- 

 

(2,186) 

 

- 

 

- 

 

(2,186) 

Cash flow hedge – effective 

portion of changes in fair value 

(net) 

 

 

- 

 

 

- 

 

 

- 

 

 

(10,381) 

 

 

- 

 

 

(10,381) 

 -------------- -------------- ----------------- ----------------- --------------- ---------------- 

Total comprehensive income - - (2,186) (10,381) 145,372 132,805 

 -------------- -------------- ----------------- ----------------- ---------------- ------------------- 

Owners’ changes directly in  

equity 

      

Dividend for the year 2015 - - - - (75,000) (75,000) 

 -------------- -------------- ----------------- ----------------- --------------- ---------------- 

Balance at 30 June 2016 600,000 121,423 (23,754) (10,381) 914,928 1,602,216 

 ======== ======== ======== ======== ======== ======== 
 

Balance at 1 January 2017 600,000 146,850 (40,303) (19,260) 998,399 1,685,686 

 

Total comprehensive income 

 for the period 

      

Profit for the period 

 

- - - - 118,225 118,225 

Other comprehensive income:       

Foreign currency translation 

difference on foreign operations 

 

- 

 

- 

 

140 

 

- 

 

- 

 

140 
Cash flow hedge – effective 

portion of changes in fair value 
 

- 

 

- 

 

- 

 

2,133 

 

- 

2,133 

Cash flow hedge – reclassified to 

profit or loss 
 

- 

 

- 

 

- 

 

9,280 

 

- 

 

9,280 

 -------------- -------------- ----------------- ----------------- --------------- ---------------- 

Total comprehensive income - - 140 11,413 118,225 129,778 

 -------------- -------------- ----------------- ----------------- ---------------- ------------------- 

Owners’ changes directly in  

equity 

      

Dividend for the year 2016 - - - - (90,000) (90,000) 

 -------------- -------------- ----------------- ----------------- --------------- ------------------ 

Balance at 30 June 2017 600,000 146,850 (40,163) (7,847) 1,026,624 1,725,464 

 ======== ======== ======== ======== ======== ========== 



 

Agthia Group PJSC 
 

The notes set out on pages 12 to 26 form an integral part of these condensed consolidated interim financial information. 

The independent auditors’ report on review of these condensed consolidated interim financial information is set out on pages 4 and 5. 
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Condensed consolidated interim statement of cash flows (unaudited) 
 

for the period ended 30 June 
 

  30 June 30 June 

  2017 2016 

 Note AED’000 AED’000 

Cash flows from operating activities    

Profit for the period   118,225 145,372 

Adjustments for:    

Depreciation  54,271 43,588 

Amortisation of intangible assets  535 891 

Finance income  (11,309) (8,686) 

Finance expense  7,467 5,721 

Gain on sale of property, plant and equipment 6 (6,487) (144) 

Movement in provision for slow moving inventory, net 8 3,350 1,599 

Movement in allowance for impairment loss 9 3,177 970 

Provision for employees’ end of service benefits  5,462 5,858 

Income tax expense  205 35 
  --------------------------------------------------------------------------------------------------------------------------------------- ----------------------------------------------------------------------------------------------------------------------------------- 

  174,896 195,204 

Change in:    

Inventories  37,195 (57,384) 

Trade and other receivables - net 9 (74,528) (113,088) 

Due from related party 14 130 - 

Government compensation receivable  14,604 (10,961) 

Due to related party 14 3,886 4,399 

Trade and other payables 13 78,098 106,434 

Other financial liabilities - net  (3,466) 10,841 
  --------------------------------------------------------------------------------------------------------------------------------------- ----------------------------------------------------------------------------------------------------------------------------------- 

Cash generated from operating activities  230,815 135,445 

Payment of employees’ end of service benefits   (7,748) (1,518) 

Income tax paid  (288) (35) 
  --------------------------------------------------------------------------------------------------------------------------------------- ----------------------------------------------------------------------------------------------------------------------------------- 

Net cash from operating activities  222,779 133,892 

    

Cash flows from investing activities    

Acquisition of property, plant and equipment  6 (52,367) (100,813) 

Proceeds from sale of property, plant and equipment 6 7,447 998 

Acquisition of subsidiary  (187,751) - 

Other advances  (34,021) - 

Funds invested in fixed deposits  (23,064) (1,557) 

Interest received  10,608 6,064 
  --------------------------------------------------------------------------------------------------------------------------------------- ----------------------------------------------------------------------------------------------------------------------------------- 

Net cash used in investing activities  (279,148) (95,308) 
  --------------------------------------------------------------------------------------------------------------------------------------- ----------------------------------------------------------------------------------------------------------------------------------- 

Cash flows from financing  activities    

Bank borrowings – net 11 17,539 38,478 

Proceed from long term loan 11 183,625 - 

Proceeds from settlement of derivative - net  (2,109) - 

Interest paid  (7,083) (5,157) 

Dividend paid  (90,000) (75,000) 
  --------------------------------------------------------------------------------------------------------------------------------------- ----------------------------------------------------------------------------------------------------------------------------------- 

Net cash flows from / (used in) financing activities  101,972 (41,679) 
  --------------------------------------------------------------------------------------------------------------------------------------- ----------------------------------------------------------------------------------------------------------------------------------- 

Increase / (decrease) in cash and cash equivalents  45,603 (3,095) 

Effect of foreign exchange  65 152 

Cash and cash equivalents as at 1 January  21,373 44,155 
  --------------------------------------- --------------------------------------- 

Cash and cash equivalents as at 30 June 10 67,041 41,212   
  ================ ================ 
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for the period ended 30 June 2017 
 

12 

 

1 Legal status and principal activities  
 

Agthia Group PJSC (“the Company”) was incorporated as a Public Joint Stock Company pursuant 

to the Ministerial Resolution No. 324 for 2004 in the Emirate of Abu Dhabi. General Holding 

Corporation PJSC (SENAAT) owns 51% of the Company’s shares which is wholly owned by the 

Government of Abu Dhabi. The principal activities of the Company are to establish, invest, trade 

and operate companies and businesses that are involved in the food and beverage sector. 

 

The condensed consolidated interim financial information of the Company as at and for the six 

months period ended 30 June 2017 comprise the Company and its below mentioned subsidiaries 

(together referred to as the “Group”). 

 

 Country of 

incorporation 

Share of 

equity (%) 

Principal Activities 

Name of subsidiaries and operation 2017 2016  

Grand Mills Company PJSC UAE 100 100 Production and sale 

of flour and animal 

feed. 
     

Al Ain Food and Beverages PJSC 

(AAFB-UAE) 

UAE 100 100 Production and sale 

of bottled water, 

flavored water, 

juices, yogurt, 

tomato paste, frozen 

vegetables and 

frozen baked 

products. 
     

Agthia Group Egypt LLC   

(Agthia Egypt)  

Egypt 100 100 Processing and sale 

of tomato paste, 

chilli paste, fruit 

concentrate and 

frozen vegetables. 
     

Agthia Grup Icecek ve Dagitim 

Sanayi ve Ticaret Limited Sirketi 

(Agthia Turkey) 

Turkey 100 100 Production, bottling 

and sale of bottled 

water. 
     

Al Bayan Purification and Potable 

Water LLC 

UAE 100  100 Production, bottling 

and sale of bottled 

water. 
     

Shaklan Plastic Manufacturing Co. 

LLC 

UAE 100 100 Production of 

plastic bottles and 

containers 
     

Al Manal Purification and Bottling 

of Mineral Water LLC 

Oman 100 100 Production, bottling 

and sale of bottled 

water. 




